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heraby, or if th-proporty is olherwiso acquired after default; the Morlgageo as trusteo shall apply, at the
time of the il t of such lings, or at the lime tho property Is otherwise acquirad, the smount
thon remaining to credit of Mortgagor wnder (a) of paragraph-2 proceding, as  crodit on the infersst nceruod
and unpaid and the balasieo to the principal then remaining unpaid on the noto pecured hereby,

4, 'Tho lien of this instrument shall remain in full force and effoct during any postponement or extension of
the timo of payment of tho indebtedness or any part thereof sooured hereby. ,

5. Ho will pay-all taxes, assossments, waler fates, and other governmental or muniolpal charges, fines, or
impositions, for which provision has not been made herelnbefors, and in default thereof the Mortgagee may pay the
samey and will promptly deliver tho official recclpts therefor to the Mortgagee. If the Mortgagor falla to make
any paymonts provided for in this scotlon or any othor payments for taxes, asscssments, o the liko, tho Mortgagoe
may pey the same, and all pums so paid ehall oar intercat at the rate provided for in tho principal indebted- -
noss from the dato of such advance and shall bo gocured by this mortgage. [

6. Upon tho request of the Mortgageo the Morigagor shal exooute sud deliver a supplomental note or notes
for tho sum o sims advanced by the Mortgageo for the alteration, modernk tion, imp: t, maint
or ropair of shid premises, for taxes or asscsamenta against the seme and for sny other purpose authorizod
horeunder. Baid notoor notes shall be socured horeby on o parity with and s fully a8 if the advanco ovidenced .
theroby wero included in tho note first deseribed above. Said supplemental nota or notes shall bear intercst
ab tho rate provided for in. tho principal indobtednoss and shall b psyable in approximately equal wionthly
payments for such period as mey bo agroed upon by the ereditor and debtor. Tailing to agree on thomaturity,
tho wholo of the sum or sums so advanced shall be duo and payablo thirty (30) days aftor deméud by the
croditor. Tnno event shall the maturity extond boyond the ultimate maturity of tho note first doscribed above,

7. Ho will koep the promiees in a3 good ordor and condition as they are now, roasonable woar and tear
oxcopted, and will not commit or pormit any waste thereol,

8. Ho will continuously maintain hazatd insuranco of such typoor Lypes and amounts 05 Morlgagee may
from timo to time require, on the improvements now, or horeafter on seid promises, and execpt when paymont
for all such premiums hos theretofore been mado under (s) of paragraph 2 horeof, he will pay promptly when
duo sy promiums thersfor.  All insuranco shall bo earciod in companios approved by the Mortgegee and the
policies and renowals thereof shall bo held by the Mortgegeo and have attached thoreto losa payablo clauses
in favor of and in form sceoptable to the Mortgagoe. In event of loss Morigagor will give immediate notice
by mail to the Mortgagee, who may mako proof of loss f not made promptly by Mortgagor, and each insur-
anco company concorned ia horeby authorized and directed to meke payment for such loss directly to tho
Mortgagee instoad of to the Mortgagor and Mortgagoo jointly, and the insurance proceeds, or sny part
thereof, may bo appliod by the Mortgagee at ite option either to tho reduction of the indebtedness horoby
securod or to the restoration or repair of the property demaged. In event of I il of this mortgage, or
other transfor of itle to tho mortgaged property in extinguishmont of the indobtedness securcd heraby, sll
right, title and intorest of tho Mortgagor in and to any insurance policies thon in force shall pass to the
purchagor or grantee. '

9, Ho hereby assigna all tho rents, issues, and profite of the mortgaged premises from and after any defsult
hereunder, and should legal proceedings be instituted p t to this instrument, then the Mortgageo ahall have
the right to have s receiver appointed of the rents, fesucs, and profits, who, after dedueting all charges and exponses

ttending such dings snd the tion of his trust as recelver, shall apply tho residue of tho rents, issues, snd
profits, townrd the payment of tho debt seoured hereby.

It 15 agreed that the Mortgagor shall hold and enjoy the premises nbove convoyed until thoro 1a & default under
this mortgage or In the note seeured hereby, If the Mortgngor shall fully perform all the terms, conditlons, and
covenants of thla mortgage, and of the note secured heroby, then this mortgago shall be null and vold; otherwise
to rematn In full force and virtue. If thero 1a a default in any of the terms, conditlons, or covenanta of thia mortgage,
or of tho noto secured horeby, then, ab the option of the Mortgagee, all suma then owing by the Mortgagor to tho
Mortgagee shall becom immediately due and payable and this mortgage may ba foreclosed. ‘Tho Mortgagor walves
the benefit of sny appralsement Iaws of th Btate of Bouth Carolina. Bhould the Mortgagee bocome a party to any
guit lnvolving this mortgaga or the title to the premises doscribed herein (excluding legal proceedings instituted
for forecloguro or for the collection of the debt sesured hereby) all costs and expensed reasonably ineurred by the
Mortgages, and a reasonable attornoy's foo, shall be seoured heroby and shall become due and payable thirty (30)
days after demand, Should any legal proceedings be fnstituted for the foreolosure of this mortgage, or should the
debt secured hereby or any part thercof bo placed i tho hands of an attomoy at law for collectlon by suit or other-
wise, all costs and expenses, Including continuation of abatract and a roasonable attorney’s fee, shall bo scoured
herehy, shall become dus and payablo immodiately or on demand, and may bo 3 and collectod heround

I the indebtedness secured herohy bo guaranteed or insured under Titlo' 38, Uhnited States Code, such
Title and Regulutions issued thercunder and in effect an the dute hereof shall govern the rights, duties and
linbilitics of the partics hereto, and uny provisions of this or other instruments oxccutod in connection with said
indebtedness which are inconsistent with said Title or Regulutions are herohy mmended Lo conform thereto,

Tho covenants hereln contained shall bind, and the benefits and advantages shall Inure to; the respective helrs,

tors, adminiatrat , and aselgns of the parties hereto. Whonever used, the singular pymber ehall

include tho plural, the plural the singular, the wse of any gender shall be applicable to all genders, and the term

* “Mortgagee” shall include any payeo of the indebtednoes hereby seoured or any transferoo thoreof whother by
operation of law or otherwise,




